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To Our Valued Sharecholders,

PJX Resources discovered a large mineralizing system with potential to produce a Sullivan type deposit at the
Estella basin target on the Dewdney Trail Property during 2025. Exploration also identified 2 additional target
areas (Lewis Ridge and Grundy) on the Dewdney Trail Property that each have the potential to host a Sullivan type
deposit.

The Sullivan Mine was Canada’s largest silver producer and one of the world’s largest producers of zinc, lead, and
other critical metals such as indium in concentrate. The mine operated for 90 years before closing in 2001.

PJX has also consolidated the mineral rights to approximately 75,000 hectares (750 km?) in the Sullivan Mining
District of southeastern British Columbia, representing the largest land package in one of Canada’s most productive
mining regions. With gold and silver prices remaining strong and demand for critical metals continuing to grow, we
believe PJX is exceptionally well positioned to capitalize on the potential discovery of new world-class gold, silver,
and critical metal deposits.

One of the most exciting gold targets we plan to explore in addition to the Sullivan targets in 2026, is the Gar target
on PJX’s Zinger Property. The Gar gold target shares notable similarities with Snowline Gold’s Valley gold
discovery, which is a Reduced Intrusion Related Gold System (RIRGS). Gar similarities include sheeted quartz
veins containing visible gold hosted with Cretaceous age granitic reduced intrusions, quartz vein grab samples
grading up to 28.84 g/t gold, and a 1,600-metre gold-in-soil anomaly. Geophysics has identified a cluster of targets
that support the potential to discover multiple gold deposits.

Our strategy has been to focus exploration within an established mining district that not only hosts major historical
deposits but has also experienced multiple overlapping mineralizing events capable of forming world-class deposits
at different times in Earth’s history. The Sullivan District satisfies these criteria exceptionally well. Continental-
scale structures that channelled the mineralizing systems responsible for the Sullivan deposit approximately 1.45
billion years ago may have also later acted as conduits for gold-bearing fluids between roughly 120 and 60 million
years ago.

Today, placer gold occurs along a 65-kilometre trend we refer to as the Vulcan Tectonic Zone. Historically,
however, the district’s concealed gold potential remained largely overlooked as exploration efforts, following the
Sullivan discovery, concentrated primarily on zinc, lead, and silver. PJX has identified 25 gold and/or critical metal
targets across our land package. This work has included prospecting, geological mapping, rock and soil sampling,
airborne geophysical surveys, drilling, and advanced computer modelling.

PJX has received a multi-year exploration permit from the Government of British Columbia that remains valid
through July 2029. We have also applied to renew the Zinger Property exploration permit for an additional five
years.
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We remain optimistic about the outlook for gold, silver, and critical metals. Demand for metals continues to increase
due to global electrification, technology growth, and ongoing demand for financial security assets. At the same time,
the mining industry faces the challenge of replacing declining reserves and discovering new sources of supply.

PJX benefits from operating in a well-established mining district with significant existing infrastructure advantages,
including extensive road access, rail connections, power availability, and the support of local mining communities.
These factors often contribute to the advancement of any future discovery toward development and production.

Our mission remains clear: to discover new mineral deposits that create value for our shareholders while benefiting
local First Nations and surrounding communities. When we began consolidating our mineral assets in the Sullivan
Mining District, we believed the region still held substantial undiscovered potential. The opportunities identified to
date continue to exceed our expectations and reinforce our confidence in the district.

We also intend to continue unlocking shareholder value through strategic partnerships aimed at accelerating
exploration success and advancing potential discoveries toward development.

I would like to thank our dedicated employees, consultants, and Board members for their commitment and
contributions to PJX Resources. Their expertise and hard work are invaluable to the Company’s progress and
success.

On behalf of the Board, I would also like to extend special thanks to Vic Bradley for his years of support, guidance,
and dedication to PJX. As Vic will not be standing for re-election this year, we sincerely thank him for his many

contributions and wish him continued success in the future.

Finally, we thank our shareholders for your continued confidence and support. We look forward to an exciting and
productive 2026 as we continue working to unlock the full potential of the Sullivan Mining District.

With best regards,
“John Keating”
John Keating

President, CEO, Director
PJX Resources Inc.
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